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Course Introduction

This Advanced Financial Statement Analysistraining course is meticulously designed to
empower finance professionals with the critical skills to dissect, interpret, and leverage complex
financial datafor strategic decision-making. Participants will gain a comprehensive understanding
of advanced analytical techniques, moving beyond basic ratio calculations to uncover deeper
insights into a company's financia health, performance, and future prospects. Strong financial
acumen and the ability to conduct thorough financial analysis are crucial in today's dynamic
business environment, enabling organizations to identify opportunities, mitigate risks, and drive
sustainable growth.

Through a blend of theoretical knowledge and practical application, this course delvesinto the
intricacies of the balance sheet, income statement, and cash flow statement, exploring advanced
methods for assessing profitability analysis, liquidity analysis, and solvency analysis. Emphasis
will be placed on identifying potential financial red flags, understanding the impact of accounting
policies, and utilizing financial for ecasting techniques. By mastering these advanced skills,
professionals will enhance their ability to provide valuable insights to stakeholders, support
investment decisions, and contribute significantly to their organization's financial success and
strategic planning.
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Course Duration
5 days
Course Objectives

Upon completion of this Advanced Financial Statement Analysis training course, participants will
be able to:

1. Interpret complex financial reports and understand the interrel ationships between different
financial statements.
2. Apply advanced ratio analysis and trend analysis to evaluate a company's financial
performance over time.
3. Master cash flow analysis techniques to assess liquidity, sustainability, and the quality of
earnings.
4. Conduct in-depth profitability assessment to identify key drivers and areas for improvement.
5. Evaluate a company's solvency and financial stability using advanced leverage and
coverage ratios.
6. ldentify and interpret the impact of different accounting policies and estimates on financial
statements.
7. Analyze the quality of reported earnings and detect potential signs of earnings
manipul ation.
8. Develop skillsin financial forecasting and projection for informed decision-making and
strategic planning.
9. Understand the implications of off-balance-sheet financing and other complex financial
instruments.
10. Utilizefinancial statement analysisfor investment decisions, including valuation and risk
assessment.
11. Apply analytical techniques for credit risk assessment and evaluating a borrower's financial
health.
12. Conduct compar ative financial statement analysis and benchmarking against industry
peers.
13. Communicate complex financia insights effectively to various stakeholders through clear and
concise reports.

Organizational Benefits



Organizations that invest in this Advanced Financial Statement Analysistraining will experience
several key benefits:

« Improved Decision-M aking: Equipping employees with advanced analytical skills leads to
more informed and strategic financial decisions across all levels.

« Enhanced Risk Management: A deeper understanding of financial statements enables better
identification and mitigation of potential financial risks and vulnerabilities.

« Increased Efficiency and Performance: Identifying areas for improvement in profitability,
liquidity, and operational efficiency through thorough analysis.

« Stronger Investor Relations: Providing stakeholders with clear and insightful financial
analysis builds trust and enhances communication.

« Better Resource Allocation: Informed decisions regarding capital investments, mergers, and
acquisitions based on comprehensive financial evaluations.

« Improved Financial Forecasting and Planning: More accurate financial projections and
strategic plans based on historical trends and advanced analytical techniques.

« Enhanced Compliance and Gover nance: A thorough understanding of financia reporting
standards and potential red flags hel ps ensure compliance and ethical practices.

« Competitive Advantage: Organizations with strong financial acumen and analytical
capabilities are better positioned to adapt to market changes and outperform competitors.

Target Audience

This Advanced Financial Statement Analysistraining courseisideal for professionalsin the
following roles:

Financial Analysts
Accountants

Finance Managers
Investment Bankers
Credit Analysts
Portfolio Managers
Corporate Controllers
Auditors
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Course Outline
Module 1: Advanced Overview of Financial Statements

« In-depth analysis of the Balance Sheet: Understanding complex asset and liability structures.

« Comprehensive Income Statement analysis: Examining revenue recognition and expense
classification nuances.

« Detailed Cash Flow Statement analysis: Differentiating between direct and indirect methods
and their implications.

« Understanding the Statement of Changes in Equity and its significance for stakeholders.

« Analyzing financia statement footnotes and supplementary information for deeper insights.

Module 2: Advanced Ratio Analysisand Inter pretation

« Current Ratio, Quick Ratio, Cash Ratio

« Debt-to-Equity, Debt-to-Assets, Interest Coverage Ratio

« Gross Profit Margin, Operating Profit Margin, Net Profit Margin, ROA, ROE
» Asset Turnover, Inventory Turnover, Receivables Turnover

o DuPont Analysis



Module 3: Mastering Cash Flow Analysis and Forecasting

« Advanced techniques for analyzing cash flow from operating, investing, and financing
activities.

« Free Cash Flow (FCF) calculation and its importance in valuation and investment decisions.

« Cash flow forecasting methods: Direct and indirect approaches and their underlying
assumptions.

« Analyzing cash flow patterns to identify potential liquidity issues and sustainability.

 Using cash flow analysis to assess a company's ability to meet its obligations and fund
growth.

Module 4: Earnings Quality Assessment and Manipulation Detection

« ldentifying key indicators of high and low earnings quality.

« Analyzing revenue recognition policies and potential red flags for manipulation.
« Examining expense recognition practices and identifying aggressive accounting.
« Therole of independent auditors and their impact on earnings quality.

« Forensic accounting techniques for detecting financial statement fraud.

Module 5: Advanced Techniquesin Financial Forecasting and M odeling

» Developing sophisticated financial forecasting models using various methodol ogies.

« Sengitivity analysis and scenario planning to assess the impact of key assumptions.

« Projecting balance sheets, income statements, and cash flow statements under different
scenarios.

« Determining external financing needs and analyzing the impact of financing decisions.

« Using financial models for strategic planning and performance management.

Module 6: Capital Structure and Solvency Analysis

« In-depth analysis of acompany's capital structure: Debt vs. Equity financing decisions.
« Evaluating financial leverage and its impact on risk and return.

« Credit risk assessment techniques and the role of credit rating agencies.

« Analyzing debt covenants and their implications for financial flexibility.

» Assessing therisk of financial distress using advanced solvency ratios and models.

Module 7: Financial Statement Analysisfor Investment and Valuation

« Using financial statement analysis in equity valuation: Discounted Cash Flow (DCF) and
relative valuation methods.

« Analyzing financial statements for fixed income investment decisions and creditworthiness
assessment.

« ldentifying key financial metrics for investment screening and due diligence.

« Understanding the relationship between financial statement analysis and market efficiency.

« Analyzing financial statementsin the context of mergers and acquisitions.

Module 8: Communicating Financial I nsights and Reporting

« Developing effective financia reports and presentations for various stakeholders.

« Visuaizing financial data using charts and graphs for clear communication.

« Presenting complex financial analysisin a concise and understandable manner.

« Tailoring financial communication to different audiences (e.g., management, investors,
creditors).



« Ethical considerationsin financial reporting and communication.
Training M ethodology

This training course will employ a blended |earning approach to maximize participant engagement
and knowledge retention:

« Interactive L ectures: Engaging presentations with real-world examples and case studies.

« Case Study Analysis: In-depth examination of actual company financial statements to apply
learned techniques.

« Group Discussions. Collaborative sessions to share insights and perspectives on complex
financial scenarios.

« Practical Exercises: Hands-on exercises using financial data and software tools (e.g., Excel).

« Financial Modeling Workshops: Building and analyzing financial models for forecasting
and valuation.

» Quizzes and Assessments. Regular evaluations to reinforce learning and track progress.

« Expert Facilitation: Experienced instructors with industry expertise to guide discussions and
provide practical insights.

e Q& A Sessions: Dedicated time for participants to ask questions and clarify concepts.

Register asa group from 3 participantsfor a Discount

Send us an email: info@fineskilltrainingcenter.com or call +254769199797

Certification

Upon successful completion of this training, participants will be issued with a globally- recognized
certificate.

Tailor-Made Course

We also offer tailor-made courses based on your needs.
Key Notes

a. The participant must be conversant with English.

b. Upon completion of training the participant will be issued with an Authorized Training
Certificate

c. Course duration is flexible and the contents can be modified to fit any number of days.

d. The course fee includes facilitation training materials, 2 coffee breaks, buffet lunch and A
Certificate upon successful completion of Training.

e. One-year post-training support Consultation and Coaching provided after the course.

f. Payment should be done at least a week before commence of the training, to FINESKILL
TRAINING CENTER account, asindicated in the invoice so as to enable us prepare better for you.
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Upcoming Scheduled Sessions

Start Date

10 Aug 2026

17 Aug 2026

24 Aug 2026

31 Aug 2026

07 Sep 2026

14 Sep 2026

21 Sep 2026

28 Sep 2026

End Date Location
14 Aug 2026 Online
21 Aug 2026 Online
28 Aug 2026 Online
04 Sep 2026 Online
11 Sep 2026 Online
18 Sep 2026 Online
25 Sep 2026 Online
02 Oct 2026 Online

Ready to enroll or request a customized program? Book online or contact us:

Register Online Now

Price

$1,100

$1,100

$1,100

$1,100

$1,100

$1,100

$1,100

$1,100
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