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Course Introduction

Natural resources and heritage assets represent critical components of national wealth and sustainable devel opment.
Understanding how to accurately account for these assets is essential for effective financial reporting, policy-making,
and environmental stewardship. Accounting for Natural Resources and Heritage Assets Training Course offersa
comprehensive exploration of accounting principles specifically applied to natural resources such as forests, minerals,
water, and heritage assets, including cultural properties and historical monuments. Participants will gain practica
skillsin asset valuation, reporting standards, and sustai nable management practices.

The course is designed to equip accountants, auditors, and financial managers with the tools needed
to enhance transparency, comply with international accounting standards, and integrate
sustainability into financial decision-making. Through a combination of theoretical frameworks,
practical examples, and case studies, learners will develop a strong foundation in the unique
challenges of accounting for natural resources and heritage assets.
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Introduction

Natural resources and heritage assets represent critical components of national wealth and sustainable development.
Understanding how to accurately account for these assetsis essential for effective financial reporting, policy-making, and
environmental stewardship. Accounting for Natural Resources and Heritage Assets Training Course offersa
comprehensive exploration of accounting principles specifically applied to natural resources such as forests, minerals,
water, and heritage assets, including cultural properties and historical monuments. Participants will gain practical skillsin
asset valuation, reporting standards, and sustainable management practices.



The course is designed to equip accountants, auditors, and financial managers with the tools needed to enhance
transparency, comply with international accounting standards, and integrate sustainability into financial decision-making.
Through a combination of theoretical frameworks, practical examples, and case studies, learners will develop a strong
foundation in the unique challenges of accounting for natural resources and heritage assets.

Course Objectives

1. Understand international accounting standards for natural resources and heritage assets.
Apply valuation techniques for environmental and heritage assets.
Implement sustainable financial reporting practices.
Develop strategies for asset conservation and management.
Analyze economic impacts of natural resource depletion.
Integrate environmental accounting into public and private sectors.
Prepare accurate balance sheets for heritage and natural resources.
Utilize GIS and other technologies for asset inventory.
Ensure compliance with national and international regulatory frameworks.
Conduct risk assessments for natural resource exploitation.
. Evaluate the financia sustainability of heritage asset projects.
. Benchmark accounting practices against global best practices.
. Present and communicate financial information to stakeholders effectively.
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Target Audience
1. Accountants and financial officers
Auditors and internal control specialists
Environmental managers
Heritage conservation professionals
Policy makersin natural resource management
NGO finance staff
Academics and researchersin environmental economics
Government and public sector officials
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Course Duration: 5 days
Course Modules

Module 1: Introduction to Natural Resources and Heritage Assets Accounting
e Definition and classification of natural and heritage assets

Key accounting standards and frameworks

Importance of sustainable accounting practices

Challenges in valuation and reporting

Integration into organizational financial statements

Case Study: Accounting for anational park’s biodiversity

Module 2: Valuation Techniquesfor Natural Resources

o Cost-based valuation approaches
Market and income-based valuation methods
Non-monetary valuation of ecosystem services
Depreciation and depletion accounting
Accounting for renewable vs. non-renewable resources
Case Study: Vauation of forest resourcesin Kenya

Module 3: Accounting for Heritage Assets



Identifying and classifying heritage assets

Historical cost vs. fair value methods

Depreciation and impairment considerations

Reporting obligations for public and private entities
Ethical considerationsin heritage asset management

Case Study: Financial reporting for acultural heritage site

Module 4: Sustainable Financial Reporting

e Integrating sustainability into financial statements
Environmental, Social, and Governance (ESG) reporting
Transparency and accountability measures
Stakeholder engagement in reporting
Aligning reports with SDGs
Case Study: ESG reporting for a mining company

Module 5: Risk Assessment and M anagement
e |dentifying financial risksin natural resource management
Environmental and operational risk evaluation
Contingency planning and mitigation strategies
Legal and regulatory compliance risks
Scenario analysis for resource depletion
Case Study: Risk assessment in mineral extraction projects

Module 6: Technology in Asset Accounting
e GIS mapping for resource inventory
e Digital tools for valuation and monitoring
Data collection and analysis methods
Asset tracking and reporting software
Integration with accounting information systems
Case Study: Implementing GI'S for wetland accounting

Module 7: Policy and Regulatory Frameworks
¢ International accounting standards (IFRS, IPSAS)
National regulations on natural resources and heritage
Compliance requirements and audits
Policy impact on asset management decisions
Monitoring and enforcement mechanisms
Case Study: Compliance audit for a heritage conservation project

Module 8: Communication and Stakeholder Engagement
e Reporting financial information to non-financial audiences
Stakeholder consultation and transparency
Conflict resolution and negotiation
Presentation techniques for board and public meetings
Enhancing trust through effective communication
Case Study: Stakeholder reporting for a coastal conservation initiative

Training M ethodology
¢ Interactive lectures with multimedia presentations
e Hands-on practical exercises and vauation simulations



Group discussions and peer learning sessions

Case studies analysis for real-world application

Role plays and stakeholder engagement exercises
Continuous assessment through quizzes and assignments

Register asa group from 3 participantsfor a Discount

Send us an email: info@fineskilltrainingcenter.com or call +254769199797

Certification

Upon successful completion of thistraining, participants will be issued with a globally- recognized certificate.
Tailor-Made Course

We also offer tailor-made courses based on your needs.

Key Notes

a. The participant must be conversant with English.

b. Upon completion of training the participant will be issued with an Authorized Training Certificate

¢. Course duration is flexible and the contents can be modified to fit any number of days.

d. The course fee includes facilitation training materials, 2 coffee breaks, buffet lunch and A Certificate upon successful
completion of Training.

e. One-year post-training support Consultation and Coaching provided after the course.

f. Payment should be done at |east a week before commence of the training, to FINESKILL
TRAINING CENTER account, asindicated in the invoice so as to enable us prepare better for you.

Upcoming Scheduled Sessions

Start Date End Date Location Price

10 Aug 2026 14 Aug 2026 Online $1,100
17 Aug 2026 21 Aug 2026 Online $1,100
24 Aug 2026 28 Aug 2026 Online $1,100
31 Aug 2026 04 Sep 2026 Online $1,100
07 Sep 2026 11 Sep 2026 Online $1,100
14 Sep 2026 18 Sep 2026 Online $1,100

21 Sep 2026 25 Sep 2026 Online $1,100


mailto:info@fineskilltrainingcenter.com

Start Date End Date Location

28 Sep 2026 02 Oct 2026 Online $1,100

Ready to enroll or request a customized program? Book online or contact us:

Register Online Now

Email: info@fineskilltrainingcenter.com | Website: www.fineskilltrainingcenter.com


https://www.fineskilltrainingcenter.com/courses/accounting-for-natural-resources-and-heritage-assets-training-course

